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5YEPMHEHI�HE�FEWI�GEHEWXVEP�

%�FEWI�GEHEWXVEP�IRGEQMRLEHE�TIPS�1)8697�JSM�WYFQIXMHE�E�XIWXIW�HI�GSRWMWXÎRGME�I��ET×W�VEXMJMGEËÙIW�I

VIXMJMGEËÙIW�HE�)RXMHEHI��IQ�VIPEËÇS�ÄW�TSWWÑZIMW�MRGSRWMWXÎRGMEW�ZIVMJMGEHEW��SW�HEHSW�JSVEQ�GSRWMHIVEHSW

WYJMGMIRXIW�I�I\EXSW�TEVE�JMRW�HE�%ZEPMEËÇS�

6IKVEW�HI�GSRWXMXYMËÇS�I�VIZIVWÇS�HSW�JYRHSW�TVIZMHIRGMEMW�

2E�%ZEPMEËÇS�%XYEVMEP�HI�������S�40%23�--�XIQ�GSRWXMXYÑHS�*YRHS�4VIZMHIRGMEP�HI�3WGMPEËÇS�HI�6MWGS�I�*YRHS

4VIZMHIRGMEP�HI�6IZIVWÇS�HI�7EPHS�TSV�)\MKÎRGME�6IKYPEQIRXEV�

3�*YRHS�4VIZMHIRGMEP�HI�3WGMPEËÇS�HI�6MWGS��UYI�QSRXEZE�6���������������IQ�������������XIQ�GSQS�SVMKIQ�S

VIWYPXEHS�WYTIVEZMXÅVMS�ETYVEHS�RE�%ZEPMEËÇS�%XYEVMEP�HS�I\IVGÑGMS�HI������I�WIVÅ�YXMPM^EHS��TVMSVMXEVMEQIRXI�

TEVE�E�GSFIVXYVE�HSW�IJIMXSW�HI�ZEVMEËÙIW�HIWJEZSVÅZIMW�HSW�TEVÆQIXVSW�HIQSKVÅJMGSW��IGSRØQMGSW�I�EXYEVMEMW�

GSRJSVQI�TVIZMWXS�RE�2SXE�8ÍGRMGE�HS�4PERS�

3�*YRHS�4VIZMHIRGMEP�HI�6IZIVWÇS�HI�7EPHS�TSV�)\MKÎRGME�6IKYPEQIRXEV��UYI�QSRXEZE�6������������IQ

������������XIQ�GSQS�SVMKIQ�S�WEPHS�HI�GSRXE�HE�4EXVSGMREHSVE�UYI�RÇS�JSM�YXMPM^EHS�RS�GÅPGYPS�HI�FIRIJÑGMSW

SY�HSW�MRWXMXYXSW�I�HIWXMRE�WI�E�HEV�GSFIVXYVE�E�IZIRXYEMW�MRWYJMGMÎRGMEW�HS�4PERS�SY�E�VIHY^MV�EW�GSRXVMFYMËÙIW

JYXYVEW�HE�4EXVSGMREHSVE�

:EVMEËÇS�HS�VIWYPXEHS�

2E�GSRJVSRXEËÇS�HS�4EWWMZS�%XYEVMEP��HEHS�TIPEW�4VSZMWÙIW�1EXIQÅXMGEW��RS�QSRXERXI�XSXEP�HI�6����������������

GSQ�S�4EXVMQØRMS�HI�'SFIVXYVE�HS�4PERS��IQ�������������RS�QSRXERXI�HI�6�����������������ZIVMJMGE�WI�UYI�S

4PERS�ETVIWIRXSY�HÍJMGMX�XÍGRMGS�EXYEVMEP�HI�6���������������IQ������������

3�HÍJMGMX�XÍGRMGS�EGYQYPEHS�HS�4PERS�VIHY^MY�HI�6���������������IQ����HI�HI^IQFVS�HI�������TEVE

6���������������IQ����HI�HI^IQFVS�HI�������VITVIWIRXERHS�YQE�VIHYËÇS�HI������	��SY�6������������

%�VIRXEFMPMHEHI�HS�4PERS�EYJIVMHE�RS�I\IVGÑGMS�HI������JSM�HI�����	��GSRJSVQI�MRJSVQEHS�TIPE�)RXMHEHI��WIRHS

UYI�E�QIXE�EXYEVMEP�RS�TIVÑSHS��HEHE�TIPE�XE\E�HI�NYVSW�EXYEVMEMW�EGVIWGMHE�HS�ÑRHMGI�HS�4PERS��JSM�HI������	��S

UYI�VIWYPXSY�IQ�YQE�TIVHE�XÍGRMGE�EXYEVMEP�RS�I\IVGÑGMS�HI�����	�

'SRJSVQI�EGMQE�I\TPMGMXEHS��S�WYTIVÅZMX�HS�I\IVGÑGMS�HIZIY�WI��TVMRGMTEPQIRXI��TIPE�VIHYËÇS�HS�GVIWGMQIRXS

WEPEVMEP�I�JEXSV�HI�GETEGMHEHI��QEMW�UYI�GSQTIRWEHS�TIPE�TIVHE�EXYEVMEP�SFWIVZEHE�TIPS�JEXS�HE�VIRXEFMPMHEHI�RÇS

XIV�WYTIVEHS�E�QIXE�EXYEVMEP�

1EMSVIW�HIXEPLIW�TSHIQ�WIV�IRGSRXVEHSW�RS�6IPEX×VMS�HI�%ZEPMEËÇS�%XYEVMEP�+%1%�����6)�������

2EXYVI^E�HS�VIWYPXEHS�

3�VIWYPXEHS�EGYQYPEHS�HIJMGMXÅVMS�HS�4PERS�ETVIWIRXE�GEVEGXIVÑWXMGEW�GSRNYRXYVEMW��WIRHS�SVMYRHS��WSFVIXYHS��HS

RÇS�GYQTVMQIRXS��RS�I\IVGÑGMS�HI�������HE�QIXE�EXYEVMEP�TIPE�VIRXEFMPMHEHI�HS�4PERS�I�HI�SYXVEW�SWGMPEËÙIW

IWXEXÑWXMGEW�IQ�XSVRS�HEW�LMT×XIWIW�EXYEVMEMW�HIJMRMHEW�TEVE�E�%ZEPMEËÇS�%XYEVMEP��)Q�WI�XVEXERHS��TSVXERXS��HI

SWGMPEËÙIW�MRIVIRXIW�ES�TVSGIWWS�IWXSGÅWXMGS��RÇS�WI�TSHI�EXVMFYMV�REXYVI^E�IWXVYXYVEP�ES�VIWYPXEHS�

7SPYËÙIW�TEVE�IUYEGMSREQIRXS�HI�HÍJMGMX�

2S�UYI�HM^�VIWTIMXS�ES�)UYMPÑFVMS�8ÍGRMGS�%NYWXEHS��ETYVEHS�ET×W�SFWIVZEHS�S�ENYWXI�HI�TVIGMJMGEËÇS��S�40%23�--

ETVIWIRXSY�WYTIVÅZMX�RS�IRGIVVEQIRXS�HS�I\IVGÑGMS�E�UYI�WI�VIJIVI�IWXI�4EVIGIV��TSVXERXS��RÇS�LEZIRHS�HÍJMGMX�E

WIV�IUYEGMSREHS�

%HIUYEËÇS�HSW�QÍXSHSW�HI�JMRERGMEQIRXS�

%HSXE�WI��TEVE�S�JMRERGMEQIRXS�HSW�FIRIJÑGMSW�EWWIKYVEHSW�TIPS�4PERS��S�VIKMQI�HI�'ETMXEPM^EËÇS�GSRNYKEHS

GSQ�SW�QÍXSHSW�HI�'VÍHMXS�9RMXÅVMS�4VSNIXEHS�I�'ETMXEPM^EËÇS�*MRERGIMVE��I\GIXS�UYERXS�ESW�FIRIJÑGMSW�HI

4IRWÇS�TSV�1SVXI�HI�%XMZS��MRGPYWMZI�S�VIWTIGXMZS�FIRIJÑGMS�QÑRMQS��I�HI�%Y\ÑPMS�(SIRËE��SRHI�WI�EHSXE�S�VIKMQI

HI�6ITEVXMËÇS�HI�'ETMXEMW�HI�'SFIVXYVE�

3W�QÍXSHSW�YXMPM^EHSW�IWXÇS�EHIVIRXIW�Ä�PIKMWPEËÇS�ZMKIRXI��GSRJSVQI�MXIQ���HS�%RI\S�HE�6IWSPYËÇS�147�'+4'
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�(IRXVI�SW�EXMZSW�HI�MRZIWXMQIRXSW��GSRJSVQI�MRJSVQEHS��TEVGIPE�HIWXIW�IWXEZEQ�GSRXEFMPM^EHSW�TIPE�GYVZE�HS

TETIP�I�QERXMHSW�EXÍ�S�ZIRGMQIRXS��WIRHS�UYI��TEVE�XEP��E�)RXMHEHI�ETVIWIRXSY�4EVIGIV�IWTIGÑJMGS�+%1%������4%

�������EGIVGE�HE�TSWWMFMPMHEHI�HI�WYE�QERYXIRËÇS�GSQ�FEWI�IQ�*PY\S�%XYEVMEP�IWTIGÑJMGS��GSRJSVQI�I\MKÎRGME

HE�6IWSPYËÇS�14%7�'+4'�R������HI����HI�NERIMVS�HI�������I�WYEW�EPXIVEËÙIW�TSWXIVMSVIW�

�(I�EGSVHS�GSQ�S�&EPERGIXI�'SRXÅFMP�HI�������������E�XSXEPMHEHI�HS�4EXVMQØRMS�HI�'SFIVXYVE�HS�4PERS

IRGSRXVE�WI�MRXIKVEPM^EHE�

�3W�*YRHSW�HS�4PERS�QSRXEZEQ�E�UYERXME�HI�6����������������WIRHS�6���������������VIJIVIRXIW�E�*YRHSW

4VIZMHIRGMEMW��6���������������VIJIVIRXIW�E�*YRHSW�%HQMRMWXVEXMZSW�I�6��������������VIJIVIRXIW�E�*YRHSW�HSW

-RZIWXMQIRXSW�

�(IRXVI�EW�LMT×XIWIW�EXYEVMEMW�EHSXEHEW�RE�%ZEPMEËÇS�%XYEVMEP�HS�I\IVGÑGMS�HI�������GSQTEVEXMZEQIRXI�ÄW

EHSXEHEW�TEVE�S�I\IVGÑGMS�HI�������SGSVVIY�E�WIKYMRXI�EPXIVEËÇS�

M�'VIWGMQIRXS�7EPEVMEP��HI�����	�E�E��IQ�WYFWXMXYMËÇS�E�����	�E�E��TEVE�SW�4EVXMGMTERXIW�HS�4EXVSGMREHSV�1)86¸�

MM�*EXSV�HI�'ETEGMHEHI�HSW�7EPÅVMSW��HI��������IQ�WYFWXMXYMËÇS�E��������

MMM�*EXSV�HI�'ETEGMHEHI�HSW�&IRIJÑGMSW��HI��������IQ�WYFWXMXYMËÇS�E��������

�7SFVI�E�LMT×XIWI�EXYEVMEP�HI�GVIWGMQIRXS�VIEP�HI�WEPÅVMSW��IWGPEVIGIQSW�UYI�Í�GSRWMHIVEHS�ZEPSVIW�HMJIVIRXIW

TSV�4EXVSGMREHSVE�HS�4PERS��7IRHS�EWWMQ��Í�IWTIVEHS�UYI�SW�4EVXMGMTERXIW�IQTVIKEHSW�HS�1)86¸�XIRLEQ

GVIWGMQIRXS�WEPEVMEP�HI�����	�IRUYERXS�UYI�TEVE�SW�TEVXMGMTERXIW�IQTVIKEHSW�HE�1)8697�Í�IWTIVEHS

GVIWGMQIRXS�VIEP�HI�����	�RS�ERS�HI������

�5YERXS�ES�TVIIRGLMQIRXS�HE�(%��HIWXEGEQSW�UYI�

E%�8ÅFYE�HI�1SVXEPMHEHI�+IVEP�JSM�E�%8������1
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